BAO CAO CO PHIEU - NGAN HANG TU NHAN - ACB

ACB — Ha vé GIU: gia diéu chinh -3,43% phién 08/06 sau
deal ndi bd 219 ty va khéi tw doanh ban rong; luan diém
dai han van virng (broker consensus 30.150 d, KBSV nang
muc tiéu 31.800)

Ma: ACB - Phat hanh 2026-06-08

KHUYEN NGH]I GIU tir MUA)

GIA HIEN TAI 25,250 d

GIA MUC TIEU 1 THANG 26,500 d - 24,500 — 27,500 (+5.0%)
GIA MUC TIEU 3 THANG 27,500 d - 25,000 — 29,500 (+8.9%)
GIA MUC TIEU 6 THANG 28,500 d - 25,500 — 31,000 (+12.9%)
GIA MUC TIEU 1 NAM 30,500 d - 26,000 — 33,500 (+20.8%)
PHIEN BAN TRUGC Bao cao 2026-06-04

I. PHAN TiCH KY THUAT

ACB — B0 thj gid 6 thédng (dén 08/06/2026, déng clra 25,250 d)
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Gia dong clra 25,250 déng ngay 2026-06-08; bién dé 52 tuan 20,900 - 29,500 déng (cao hon day +20.8%,
thap hon dinh -14.4%); khéi lugng binh quan 30 phién ~22 triéu c6 phiéu.

Phién 08/06/2026 (T2 dau tudn) ACB m& ctra 25.700 déng, cé thdi diém gidm vé 25.150 ddng va déng clra
25.250 déng — giam 900 déng twong duong —3,44% so phién 05/06 (26.150 dong). Khéi lugng 27,7 triéu
c6 phiéu — duy tri trén mirc trung binh tuan (~25 triéu) nhung thap hon 41% so dinh khéi lugng phién 03/06
(60,8 triéu). Mirc diéu chinh sau phién dau tuan xac nhan ap lwc chét I&i ngdn han sau ct insider sell



219,3 ty dong (8,36 triéu cb phiéu gia 26.250 dong) thuc hién phién 04/06, cdng hudng véi ban tin "ACB
tam diém ban rong khéi tu doanh trudc thém chia c6 tirc" cong bé cudi tuan 07/06.

- Vung hé tro’ chinh: 24.500 - 25.000 déng — day nira cudi thang 5 va dudng MA20 (gia déng phién
hom nay da nhing vao vung nay).

. Vung hd tro’ sau: 23.000 - 23.500 déng — day diéu chinh Thang 5 + ving cat 16 k§ thuat ma phan tich
ky thuat VCBS dé xuat.

- Vung khang cu’ gan: 26.000 - 26.500 déng — vung dinh ngan han cla phién 04-05/06.

. Vung khang cu trung han: 27.000 - 27.500 dong — trung gia muc tiéu BSC (27.100) va SSI (27.500).

Ban du phong 08/06 (§2.A) da dinh danh ACB & mirc GIU" — sentiment hén hop (3 POS /1 NEU / 1 NEG
cudi tuan) cong pattern chét 1&i tier-2. Béo céo nay diéu chinh tir khuyén nghi MUA (ban 04/06) vé GIU', thira
nhan ap luc ky thuat ngan han du luan diém dai han khoéng déi.

Il. KHUYEN NGHI VA DINH GIA

- Khuyén nghi: GIU’ (ha tir MUA trong ban 04/06) — phan anh nam yéu t6 ngan han: (i) insider sell
219,3 ty ddng phién 04/06 + (i) khéi tu’ doanh ban rong nhiéu phién tru’é'c thém chia ¢ tirc 20%
(bdo Ngurdi quan sat 07/06); (iii) gia diéu chinh -3,44% phién 08/06 thing MA20; (iv) NIM Q1/2026
thuc t€ 2,77% (KBSV) / 2,81% (SSI) — thap hon rd ky vong phuc hdi manh trong ban 04/06 (3,68%);
(v) tang trrd'ng tin dung Q1 chi 3,2% YTD va tién giri giam 2,7% YTD — phan anh 4p luc canh tranh
huy déng. Béng thdi, gilr nguyén view dai han tich curc dua trén (a) broker consensus 30.150 dong
trung binh (6 bao céo nén tang); (b) chat luong tai san NPL 0,97% va LLR 114% top hé théng; (c)
catalyst c6 tirc 20% + lap céng ty bao hiém phi nhan tho cudi 2026.

- Gia déng ctra 08/06/2026: gia muc tiéu 6-9 thang ndm trong khung 25.500 - 31.000 déng, trung tam
28.500 déng tuong (rng tiém nang tang gia ~12,9%.

» Phuong phap dinh gia: P/B target 1,40x x BVPS trung binh 2026/2027 20.800 déng (co' s&
25%/75%) = 29.120 dong; chiét khdu nhe vé 28.500 cho rui ro NIM neo dudi 3% va 4p luc ban rong tu
doanh. P/B target 1,40x nam gitra BSC (1,05x — than trong) va MBS (1,60x — lac quan), thdp hon P/B
trung binh lich str 5 ndm 1,5x — phan anh hé s6 dinh gia phu hop véi ROE 2026 uéc 18,5% (giam tir
21,7% nam 2024).

1. Du phéng két qua kinh doanh giai doan 2024-2027F (déi chiéu broker)

CHI TIEU (TY DéNG) 2024A 2025A 2026F 2027F
Thu nhap I4i thuan (KBSV) 27.795 26.906 32.000 37.929
Thu nhap l4i thuan (MBS) 27.795 26.906 28.730 33.269
Thu nhap lai thuan (HSC) 27.795 26.906 31.349 36.500
Téng thu nhap HD (KBSV) 33.515 33.798 39.975 46.663
Téng thu nhap HD (MBS) 33.515 33.798 37.210 43.266
Téng thu nhap HB (SSI) 33.515 33.798 36.513 n/a
LN truéc du phong (KBSV) 22.612 22.874 25.984 30.331
Chi phi dy phong (KBSV) 1.606 3.335 2.703 3.489

LNTT (KBSV) 21.006 19.539 23.281 26.842



CHi TIEU (TY PONG) 2024A 2025A 2026F 2027F

LNTT (BSC) 21.006 19.539 22.295 n/a
LNTT (SSI) 21.006 19.539 22.319 n/a
LNTT (MBS) 21.006 19.539 22.200 25.823
LNTT (HSC) 21.006 19.539 23.487 n/a
LNST Cb CTM (KBSV) 16.790 15.625 18.625 21.474
LNST Cb CTM (HSC) 16.790 15.625 18.790 22.900
LNST Cb CTM (MBS) 16.790 15.625 17.776 20.658
LNST CP CTM (bao cdo nay) 16.790 15.625 18.400 21.300
EPS du phéng (déng) 3.759 3.042 3.582 4.146
BVPS du phéng (déng) 18.685 18.401 20.700 23.000
ROE du phéng 21,7% 17,6% 18,4% 19,2%
NIM du phéng 3,64% 2,90% 2,95% 3,05%
P/E forward (gia 25.250) 6,72x 8,30x 7,05x 6,09x
P/B forward (gia 25.250) 1,35x 1,37x 1,22x 1,10x

Bado cao nay Idy trung binh gitra KBSV va HSC cho 2026F LNST = 18.708 ty, lam tron xuéng 18.400 ty phan
anh than trong hon vé NIM 2H/2026. Mirc 18.400 ty tuong duong +17,8% YoY — van dat muc tiéu Ban Ianh
dao +14% YoY tai DPHCPD.

2. Dir liéu két qua kinh doanh theo quy (single-quarter values)

Bang dui gdp 5 quy lich sir (Q1/25 - Q1/26) va 3 quy du phéng (Q2F/26 — Q4F/26). Q4/25 thip bat
thurdng do trich 1ap dét bién theo ND 86/2024 (1.957 ty vs 148 ty cling ky); Q1/26 phuc héi nhd thu
nhap ngoai lai +23,1% YoY va chi phi du phong giam vé muirc binh thudng 686 ty.

CHIi TIEU (TY PONG) Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Q2F/26 Q3F/26 Q4F/26
Doanh thu I&i thuan 6.359 6.684 6.770 7.093 6.989 7.300 7.600 7.911
LN tor HBKD (TN Hb) 7.915 9.293 8.385 8.206 8.905 9.150 9.300 9.620
LNTT 4.597 6.093 5.382 3.467 5.368 4.700 4.500 4.713
LNST 3.678 4.881 4.281 2.785 4.320 4.500 4.450 5.130
LNST Cb CTM 3.678 4.881 4.281 2.785 4.320 4.500 4.450 5.130
YoY LNST Cb CTM -5,8% +9,2% +10,6% -38,7% +17,5% (7,8%) +3,9% +84,2%
NIM uéc (%) 2,95 3,20 3,18 2,90 2,77 2,90 3,00 3,10

Cach suy ra Q2F/26 - Q4F/26 (base case). Tong LNST 2026F ctia b4o cdo nay = 18.400 ty. Trir Q1/26
thuc t& 4.320 — con 14.080 ty chia Q2-Q4. Phan bé: - Q2F = 4.500 ty — Q2 thudng 6n dinh nhd ting
trudng tin dung quy cao diém (bat ddng san phia Nam phuc héi tir Q2 theo KBSV), nhurng —7,8% YoY



do nén Q2/25 dét bién 4.881 ty (Q2/25 cé 1ai dau tu cao bat thudng). - Q3F = 4.450 ty — quy co thu
nhap phi bancassurance + déng gép hé sinh thai dau tu; +3,9% YoY. - Q4F = 5.130 ty (dinh ndm) —
cao diém tin dung tiéu dung cudi nam + lap céng ty bao hiém phi nhan tho + chi phi du phong giam rd
vs nén Q4/25 dot bién; +84,2% YoY so nén Q4/25 thap. - Sum Q2F+Q3F+Q4F = 14.080 v khép annual
base. Option ngoai base — kinh doanh vang miéng: KBSV ghi nhan ké hoach trién khai dang cham lai
do Co quan nha nuéc can nhic thoi diém; néu duoc phé duyét cudi 2026 sé tang ngudn thu ngoai lai
dang ké tir 2027 (chua cdng vao base 2026).

I1l. SO SANH V&I CAC BAO CAO PHAN TiCH KHAC

R KHUYEN GIA MUC , . -

DON VI NGAY NGHI TIEU PHU ONG PHAP/LUAN DIEM

Bao cao nay 08/06/2026 GIU 28.500 d P/B target 1,40x x BVPS binh quan
25%/75% nam 2026/27

MBS - Binh gia vao ving hdp 02/06/2026 KHA QUAN 33.700 d P/B1,6x + Rl; BVPS binh quan

dén 25%/75% nam 2026/27

HSC - LNTT Q1 tang 17% nho 28/04/2026 Mua vao 32.000 d Du phéng LNST 2026F = 18.790

thu nhdp phi bu ddp NIM yéu ty; ROAE 18,4%

KBSV - Lgi nhuén phuc héi 04/06/2026 MUA 31.800 d P/B1,4x (50%) + Chiét khdu LN
thang du (50%)

VDS - Khuyén nghi MUA gia muc ~ 16/04/2026 MUA 30.900 d P/B target 1,30x; chi phi vén chu

tiéu 30.900 dong s& hiru 14,0%

SSI - Loi nhuan phuc hoi do NIM -~ 12/05/2026  Kha quan 27.500 d P/B 1,3x; thap hon trung binh lich

van chiu 8p luc str 1,5x

BSC - Khuyén nghi MUA gia muc ~ 21/05/2026 MUA 27.100 4 P/BFW 2026 1,05x (-1,2 std); than
tiéu 27.100 déng/cé phiéu trong vi mo

VCBS - Tiép tuc da tang manh 02/06/2026 MUA (kY 27.000 d Khung ky thuat; entry 24,75-25,00;
(b4o céo ky thuat) thuat) cat 16 23,25-23,50

Phd broker nén tang (loai trir VCBS ky thuat): 7/7 bao cdo nén tang van tich cuc (5 MUA/KHA QUAN
dang "Mua vao" + 2 "Kha quan"); target trung vi 30.900 d; target trung binh 30.150 d; tiém nang trung binh
+19,4% so gia 08/06 25.250 d. Bao co nay than trong hon consensus vé& ngan han nhung gilr trong dai
broker — phan anh 4p lurc ki thuat ngan han va NIM thuc t&€ Q1/26 y&u hon ky vong dau nam.

IV. LUAN DPIEM PAU TU

Luan diém 1: Chat lwong tai san t6t nhat nhom tier-1+tier-2 — bd dém virng vang vs chu ky vi mé
KBSV (04/06/2026): "Kh&u vi rui ro an toan, chat luong tai san dan dau nganh, ty 1é no xdu ky vong duoc
kiém soét tét nhor danh muc cho vay chét lugng cao" — NPL Q1/26 = 0,97 % (di ngang QoQ), néu loai trir
lién d&i CIC thi NPL thuc = 0,86%; LLCR 114%. MBS (02/06/2026): "Duy tri lgi thé chi phi tin dung thap nho
chat lurong tai san vuot tréi" — du phdng NPL 2026F = 1,0% va ng nhédm 2 = 0,5%; LLR > 100%. BSC
(21/05/2026): "Chién Iuroc than trong vdi chat lrong tai san vurot tréi (LLCR dat 114% quy 1/2026), t6i uu
kha ndng chdéng chiu rui ro". S8SI (12/05/2026): "Chat Iuong tai san thudc nhém tét nhdt nganh van 1a loi thé



c6t 16i... ACB tiép tuc duy tri ty Ié ng” xdu 6n dinh quanh 1% va ty 1é bao pht nor x4u luén trén 100%". HSC
(28/04/2026): du phéng NPL 2026F = 1,10%; LLR/ng xau 103%. Lap luan cGa bao cao nay: Bao c4o nay
dung NPL 2026F = 1,1% (theo KBSV/HSC). Day la yé&u t6 ho tro dinh gia cao hon nhém tier-2 va 1a "thé
manh ky cudi chu ky" — khi rui ro tin dung hé théng tang, mirc bd dém 114% LLR cta ACB cho phép duy tri
chi phi tin dung thap ~0,4%/nam.

Luan diém 2: NIM neo du'&i 3% trong 2026 — bu dap bang thu nhap ngoai lai ting nhanh

KBSV (04/06/2026): NIM Q1/26 = 2,77% (-12bps QoQ, —18bps YoY), l4i sut dau vao tang 38bps QoQ trong
khi dau ra chi tdng 18bps QoQ; du phéng NIM 2026F = 2,97% (+7bps so 2025) nh& ky vong li suat huy
déng giam 1-1,5% trong 2H/2026 + ddy manh cho vay trung dai han (SFLR m&i 24,9% < tran 30%). SSI
(12/05/2026): NIM Q1/26 = 2,81%; du phong NIM 2026F = 2,85%. HSC (28/04/2026): NIM 2026F = 2,92%.
MBS (02/06/2026): NIM 2026F = 2,8% — thap nhat nhém; "NIM Ia yéu té then chét trong viéc xéc dinh diém
tao day tang truéng loi nhudn". BSC (21/05/2026): NIM Q1/26 LTM = 2,83% (giam —20 dpt/quy tir 2025). Bu
dap bang NOII: thu nhap ngoai 14i Q1/26 = 1.916 ty +23,1% YoY (KBSV) — bancassurance +13,9% YoY,
dich vu thanh toan qudc té +22% YoY, kinh doanh chirng khoan cong ty con +679,7% YoY (tir nén thap).
Lap luan ctia bao cao nay: Bao cao nay dung NIM 2026F = 2,95% (gan KBSV va HSC, than trong hon
04/06 phién ban cii vén dung 3,82% — da duoc stra). Méi 10bps NIM = ~700-800 ty TNL thuan. NOII +15-
20% YoY 2026F sé gitr TOIl tang ~14% YoY du NIl chi +10% YoY.

Luan diém 3: Chién lwg’c chuyén déi sang mé hinh tap doan tai chinh — driver dai han cho ROE
KBSV (04/06/2026): "Ngén hang chia sé dinh huéng chién lurorc 5 ndm véi tam nhin phét trién theo mé hinh
tap doan tai chinh va xay dung hé sinh thai tich hop. Ngan hang du kién sé dura cong ty bao hiém phi nhdn
tho vao hoat déng tur cudi ndm nay va tdng vén cho céc céng ty con"; kinh doanh vang miéng "ky vong mang
lai ngudn thu ngoai i t6t cho ngan hang ké tir 2027". MBS (02/06/2026): "S¢" hitu loi thé canh tranh trong
céc mang KD md&i trong tuong lai nhur vang, tai sén sé gidp duy tri b6 sung céc ngudn thu ngoai lai hiéu qua,
tr dé tdng cuorng ROE"; lwru y "Sur quay lai cia nhém Au Lac, tirng la ¢6 déng Ién cua ACB, cé thé gidp gidi
quyét bai todn cho vay nhém KHDN trong thoi gian téi". BSC (21/05/2026): "Dy kién dau tur vao cdc céng ty
con tur 2.000-3.000 ty VND, trong dé uérc tang vén 2.000 ty VND cho ACBS (muc tiéu Top 10 méi gidi ndm
2027); du kién Idp céng ty bao hiém phi nhan tho cudi 2026". Lap luan cta bao cdo nay: Mo hinh tap doan
tai chinh 1a driver gitip ROE phuc héi tir 17,6% (2025) vé& 19-20% giai doan 2027-2028. Day la diém khac
biét so v&i cac tier-2 chi tdng trudng tin dung don thuan.

Luan diém 4: C6 tirc 20% Q2/2026 + ap lwc ban rong tu doanh 1a dynamic ngan han

Tin tirc tuan 07/06: "ACB - Tam diém ban rong cua khdi tu doanh trude thém chia cé tire" (Ngudi quan sat
07/06) — "Viéc ACB bi khéi tu doanh ban rong dién ra trong béi canh ¢d phiéu nay vira cé nhip tang gan
16% chi trong hai tuan". Insider deal 04/06: Theo ban téng hop deals I&n cudi tudn, ACB ghi nhan giao dich
ndi bd 219,3 ty déng (8,36 triéu CP x 26.250 dong) — su kién chét |&i tier-2 dang theo doi. Mat khac, PHCD
da thong qua k& hoach chia c6 tirc 20% (7% tién mat + 13% c6 phiéu) thuc hién trong Q2/2026, nang vén
diéu I& tir ~51.367 ty 1&n 58.000 ty — su kién sé& tao dong tién cé tirc ~3.620 ty ra thi trudng nhurng ciing
lam pha lodng EPS 13%. Ban tin tich cuc 07/06: "M c6 phiéu lot tdm ngam CTCK, ky vong tang hon 22%
nhor déng lurc tor FDI, bdo hiém, vang miéng" (Ngudi quan sat) + "5 nhém nganh ndi bét trong théang 6" (SHS
Research). Lap luan ctia bao cao nay: Cong hudng gitra (a) chét 161 tu doanh trurdc cé tire + (b) deal ndi bd
219ty + (c) NIM Q1 yéu — tao 4p luc ky thuat ngan han 1-2 thang. Giai doan chét quyén cé tirc Q2/2026 sé&
la diém bookmark dé re-evaluate. Sau khi 4p Iuc nay hap thu, broker consensus 30.150 & van I3 target hop
ly cho cudi 2026.

V. LICH SU" KIEN VA CHAT XUC TAC



- Q2/2026 (sap t&'i): Chot quyén cb tire ty 18 20% (7% tién mat + 13% c6 phiéu) — nang vén diéu 1& én
58.000 ty. Su kién pha lodng EPS 13% — da pricing-in mét phan.

- Cudi 2026: Bua cong ty bao hiém phi nhan tho vao hoat déng — option 16n cho NOII 2027.

- Q3/2026: Kiém chirng gia dinh NIM phuc héi vé 3,00% sau khi NHNN 6n dinh 13i suat.

- 2027F: Trién khai kinh doanh vang miéng (néu dugc Co quan nha nudc phé duyét) — déng gép NOII
dang ké tir 2027.

- 1/1/2028: Thong tu 22/2019/TT-NHNN theo chuin Basel lll cé hiéu luc — so bd uée tinh ap luc
CDR/NSFR cho hé théng (BSC nhan manh).

VI. RUI RO CHINH

1. NIM neo duéi 3% kéo dai hét 2026 (Xac suat 40%, tac déong —2.500 déng/cp). Trich tor MBS (02/06):
"NIM 13 yéu t8 then chét trong viéc xac dinh diém tao ddy ting trudng loi nhuan clia ACB khi cac mang
cho vay cht luc bi anh huéng kha nhiéu. Diéu nay khién gid thi trwdng chua phan anh ding gia tri ndi tai
cla ngan hang". Néu chi phi vén khéng giam 1-1,5% trong 2H/2026 (kich ban KBSV), NIM 2026 chi dat
2,80-2,85% (vs base 2,95%), LN rong 2026 s& vé 17.500 ty thay vi 18.400.

2. Ap Iurc vi md bén ngoai 1én cho vay chi Iwc (Xac suat 30%, tac dong —3.000 déng/cp). Trich tur KBSV
(04/06): "Tac ddng tiéu cuc tir xung dét tai Trung Péng 1én tinh hinh san xuat kinh doanh va nhu cau trong
nudc va quéc té, qua dé gay ap luc 1én cho vay hé kinh doanh, tiéu dung, va thuong mai". Tang truéng
tin dung 2026 cé thé chi dat 12-13% thay vi 15% ky vong.

3. Chét I1&i tu doanh + insider sell tier-2 (Xac suat 50%, tac déng —1.500 déng/cp trong 1-2 thang).
Pattern ban rong khdi tu doanh trurée 6 tire + insider sell 219 ty 04/06 1a tin hiéu chét 161 ngan han rd rét.
Gia c6 thé test viing hd tro 24.500-25.000 trude khi 6n dinh.

4. Du thao Thong tu 22/2019/TT-NHNN theo chuan Basel lll (4p dung 1/1/2028) (Xac suat 60% trong
dai han, tac déng —-1.500 déng/cp). Trich tur BSC (21/05): "So bd wéc tinh hé théng s& gdp kho trong
viéc dam bao cac chi s6 CDR (<85%) hodc NFSR va LCR >100%". ACB c6 loi thé chi déng xay dung
nén tang IRB nén &p luc vén nhe hon nhém, nhung can theo dai.

5. Tin dung tang tru'é'ng tap trung KHDN 1&'n + FDI lam tang tap trung danh muc (Xac suat 35%, tac
ddng -1.000 déng/cp). KBSV ghi nhan Q1/26 KHDN I&n tdng 15% YTD + FDI tang 43% YTD, trong khi
ban 1&é chi +0,8% YTD. Su chuyén dich nay thic day Iai suat dau ra thap hon (Iam y&u NIM) va 1am ting
rdi ro tAp trung — bai todn can can déi khi BBS chura hoi phuc day dd.

VIl. NGUON THAM CHIEU

- KBSV - ACB ngay 04/06/2026: Lo nhuan phuc héi. Khuyén nghi MUA, gid muc tiéu 31.800 dong.
Chuyén vién Vi Diéu Ha. Boc full PDF; trich dinh luong: NIM Q1/26 2,77%, du phdng NIM 2026F
2,97%, LNST 2026F 18.625 ty, ROE 2026F 18,5%, P/B target 1,4x két hop Chiét khdu LN théng dur.

- MBS - ACB ngay 02/06/2026: Dinh gid vao ving hap dan. Khuyén nghi KHA QUAN, gia muc tiéu
33.700 déng. Chuyén vién Pinh Céng Luyén. Poc full PDF; trich: NIM 2026F 2,8%, LNST 2026F 17.776
ty, P/B target 1,6x binh quén 25%/75% nam 2026/27.

- VCBS - ACB ngay 02/06/2026: Tiép tuc da tang manh. Bao céo phan tich ky thuat, khuyén nghi MUA,
muc tiéu k¥ thuat 27.000 dong (entry 24,75-25,00; cat 16 23,25-23,50). Chuyén vién Thai Phuong Thao.
Doc full PDF; luu y day la bao cao ky thuat, khdng phai bao cao co ban.

- BSC - ACB ngay 21/05/2026: Khuyén nghi MUA vé&i gid muc tiéu 27.100 déng/cé phiéu. Khuyén nghi
MUA, gia muc tiéu 27.100 déng. Chuyén vién Pham Thi Minh Chau. Hoc full PDF; trich: LNTT 2026F



22.272 ty, P/B FW 2026 1,05x (-1,2 std), NIM Q1/26 LTM 2,83%, CIR 35%.

- SSI - ACB ngay 12/05/2026: Lo nhuén phuc héi du NIM van chiu ap luc. Khuyén nghi Kha quan, gia
muc tiéu 27.500 déng. Chuyén vién Trirong Minh Phuong Duy. Boc full PDF; trich: NIM 2026F 2,85%,
LNTT 2026F 22.319 ty, P/B target 1,3x, ROE 2026F 17,6%.

- HSC - ACB ngay 28/04/2026: [ NTT Q1 tdng 17% nho thu nhdp phi bu ddp cho ty Ié NIM yéu. Khuyén
nghi Mua vao, gia muc tiéu 32.000 déng. Chuyén vién Nguyén Thanh Tung / Pham Lién Ha. Poc full
PDF; trich: LNST 2026F 18.790 ty, NIM 2026F 2,92%, ROAE 2026F 18,4%, NPL 2026F 1,10%.

- VDS - ACB ngay 16/04/2026: Khuyén nghi MUA véi gig muc tiéu 30.900 déng/cé phiéu. Khuyén nghi
MUA, gia muc tiéu 30.900 déng. Poc full PDF; trich: P/B target 1,30x, chi phi vén chi sé hiru 14,0%.

- Ban tin thi trwd’'ng ngay 06-08/06/2026: 6 ban tin vé ACB cudi tuan (4 Positive — bao gébm "5 nhém
nganh néi bat thang 6" clia SHS, "Ma cé phiéu lot tam ngdm CTCK ky vong tang hon 22%", "Ch tich
Tran Hung Huy chia sé vé DNA gido duc", "Giai phap toan dién cho hd kinh doanh tai Ngay Tai chinh s6
2026"; 1 Negative — "Tam diém ban rong khaéi tu doanh trudgc thém chia c6 tire"; 1 Neutral — vu trinh
bao céng an chuyén khoan 500 triéu).

« Dir liéu tai chinh co’ ban: stock_prices_daily, broker_reports, tcbs_income_statement Q2/24-Q1/26
(single-quarter values).

« Ban du phong VN-Index 08/06/2026: §2.A item 5 (ACB) va item 10 (insider deals I&n 29/05-05/06) —
dinh danh trigger NWS - INS cho ACB.

VIIl. PHU LUC DU LIEU

- V&n hoa thi truro'ng (08/06/2026): ~129.708 ty dong (gia 25.250 x 5.137 triéu ¢ phiéu luu hanh) —
trudc pha lodng cé tirc cé phiéu 13%.

. Téng tai san cudi Q1/26: ~1.025 nghin ty (KBSV); du phéng 1.176 nghin ty cudi 2026.

« Dw no’ cho vay khach hang Q1/26: 711 nghin ty (+3,2% YTD / +18,7% YoY).

- Tién giri khach hang Q1/26: 725 nghin ty (-2,7% YTD / +9,1% YoY).

- Ty lé CASA Q1/26: ~21,8% (di ngang QoQ; van dan dau nhém tier-2 theo KBSV).

= NPL Q1/26: 0,97 % (di ngang QoQ; loai trir lién d&i CIC = 0,86%).

- LLCR Q1/26: 114% (top hé théng).

- CAR Q1/26: 12,6% (cao hon yéu cau).

- SFLR Q1/26: 24,9% (thdp hon tran 30% — con du dia cho vay trung dai han).

- Co’ cau co dong Q1/26 (theo MBS): Estes Investments 6,49% — Standard Chartered Bank 5,02% —

Sather Gate Investments 4,99% — Dragon Financial Holdings 3,62% — Ong Tran Hung Huy 3,43%;
SHNN 24,88%.

- Vung gia 52 tuan (KBSV ngay 04/06): ~20.950 — 29.450 dong.



